Maine Revised Statutes

Title 9-B: FINANCIAL INSTITUTIONS
Chapter 83: FINANCIAL MANAGEMENT

8831. SHARE CAPITAL AND SURPLUS

1. Amount and par value of share capital.

A. The capital of acredit union shall be unlimited in amount and shall consist of shareswhich may
be subscribed to and paid for in such manner as the bylaws may prescribe. [ 1975, c. 500, 8§81
(NEW . ]

B. The par value of such shares may be established by the credit union in its bylaws, in an amount not
less than $5 per share, provided that par valuesin excess of $5 per share shall bein multiples of $5.
[1983, c. 51, 83 (AWD).]

C. The maximum amount of sharesthat may be held by any one member or nonmember as provided in
section 817 must be established from time to time by resolution of the board of directors. [ 1997, c.
108, 8§10 (AMD).]

[ 1997, c. 108, §10 (AMVD) .]

2. Sharetransactions. The provisions of sections 422-A, 427, 428 and 429 are applicable to shares or
accounts in acredit union.

[ 2003, c. 322, §19 (AMVD) .]

3. Surplus. "Surplus’ or "total surplus' of a credit union means the sum of its guaranty fund, undivided
profits and other surplus and reserve accounts.

[ 1975, c. 500, §1 (NEW .]

SECTI ON HI STORY
1975, c. 500, §1 (NEW. 1983, c. 51, 83 (AMD). 1997, c. 108, 8810, 11
(AMD). 2003, c. 322, 8§19 (AND).

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.

Generated | 1
1.5.2015




